PROMISSORY NOTE ~ PAYABLE ON A DESIGNATED DATE

(1I'his Note containg an Acceleration Clause)

$20.000.00 Phoenix A February 23 2009
(principal amt ) (cing {state) (signature daie) (vr)

FFor value received. the undersigned (“Maker™) promises to pay to American Pension Services, custodian to
the IRA of Dianne J. Hoover acet I (Payee”). or order, the principal sum of Twenty Thousand &
007100 Dollars ($20.000.00) together with interest at the rate hereinatier provided for on the unpaid
principal balance of this note from time (v time outstanding until paid in full,

Interest shall acerue on the unpaid and outstanding principal balunce of this note commencine on March ™
2009, and continuing until repayment of this note in full al a raie per annum equal 1o 12%, The principal
amount and interest accrued shall be due and pavible in full by March 1", 2010, If not paid in {ull vy

March 17,2010, then the interest rate will increase 1o 15% per annum.

Fhe iy of this note may be aceelerated by Payee in the event Maker is in breach of default olany of the terms,

conditions or covenants of any other agreement with Pavee orits affiliates. Should default be made in piayment of any
tnstallment when due herealier the whole sum ol principal and interest shall become immediately due and payable at
the option el the holder of this note.

Fach piaynient shall be credited 1irston delinquencies or lite fees due, i any, then to interest doe and the remainder on
principals inierest shall cease upon principal so credited. Shiuld interest ot s0 be paid, it shall thereafier bear like
fierest as the principal. Any vdyvanees or unpadd delinquencies will be added onto the principil balance and bear like
tterest as the principal.

[ pramise o uiv the following costs, expenses. and attorney’s [ees paid or incurred by Tender, or adjudged by 4 court;

(1 Reasonabile costs ol collection. costs, and expenses. and attorney’s [ees paid or incarred in connection with the
¢ollection or enloreement of this Note or Deed ol Trust, whether or not suit is filed; (2) costs of suit and such sums as
the court may wlfulie as attorney’s fees i any action to enforee payment of this Note or 20y parror of i and (1) mn
addition Lo the Toreromp iward of attornes s fees. Lender shall be ontitled Lo its aiorney™s fees incurred in any st
judgment proceedines w cntoree judement in connection with this loan. This provision is <cparate und several and shall
survive the merper of this provision intw any Judgment

.

This Note shall contain a late charge of 3% of the paymient and fee, which shall be assessed for any pavment made
more than thirty (30) days atler the date the payment is duc

Borrower shall have the right to make payment of the tolal principal and fee, then due. at any time prior o the final
payment date of this Note, and suffer no pre-payment penalty,

Borrower shall retuin the right of first refusal in the event Lender shall clect to sell his interest in this Note

Ihis Note may in the future be extended and/or the temis changed il both Borrower and Lender agree inwriting and
cXecute and sign an amendment stating the new or changed terms. Said amendment shall then be incorporated into (his
Note.

Should default be made in paymicut when due. the whole sam of principal and fee shall become immediately due, at the
option of the Lender,

Principal and fee payable in lawfu) money of the United States.

ADDRESS OF BORROWER SlGNA11JRE} OEBORROWER

< \

by: William Predebon

STATEOFARIZONA. . . |
COUNTY OF MARICQEA US 11} 1am p(ff{i’&”*
Subgerited nnd n before m s this day 2 30

of UG, 20T, by ‘
W NOTARY PUBLIC
[





